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TOGETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonring or in any way
incident or appertaining, induding all built-in stoves and refrigerators. heating. air conditioning, phrnbing and eledtrical fistores, wall
to wall carpeting, fenoes and gates. and any other equipment or fivtures now or hereafter attached. connected o fitted inoany manner,
i;lbc’injlz the intention of the parties hercto that all such fintures and equipoient. other than howselob] fumiture. be considered 2 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scizedd of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbirances; that the Mostgagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgages, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to aim the same or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced liereafter, at the optiou of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivns, repairs or other such purposes punsiant to the
provisions of this mortgage. and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgaygor under
the authority of Sec. 45-35, 1962 Code of laws of South Carclina. as amendad, or sinnlir statates: ad all sums so advanrced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pay alde at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erve tedd, insured
agaitst Yoss by fire, windstorm and other hazards in a sum not less than the balame due hereunder at any tine and in a cotupany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of itsurance to the Mortagee and
agres that all such policies shall be held by the Mortgagee should it so require amd shall include loss payable clinses in Lavor of the
Mo tgagee; and in the event of loss, Mortgagor will give immediate rs tice thereof to the Mortgagee by registered il atsl should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvements to be insurid in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
kereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Morteagor fail to do
0. the Mortgavee may-. at its option, cuter upon said premises and make whatever repairs are nevessary and Charnze the exponses for such
repzirs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the hfe of any purson obligated
ureder the indebtedness sevured hereby in a sum sufficient to pay the mortgage Jebt. with the Mortgagee as bencficiuy, and if the
Sri-)miums are not othenwise paild, the Mortgagee may pay said premiuims and any amount so paid shall become a part of the mottgage

bt

6. That Mortravor azrees to pay all taves and other public assessments levied azainst the mortzaged premises en or_before the
Jdue dates theseof and to exhibit the raeipts therefor at the offices of the Muorteazee inmediately upon payment, and should the Most-
gavor fail to pay such taves arnd assesstuents when the same shall fall dee, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the morteare debt and collect the same under this mortcage. with interest as above provided.

7. That if this mortgage secures a “constiuction loan™, the Morteacer agrees that the prindipal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as cototrection progicsses. in sovordance with the tooms and o_ond:-
tiens of a Construction Loan Agrevment which is separately executed bt is made a part of this morteage and incorporated herein by
reference.

S. That the Morteagor will rot further cnvunber the pranises alone desorlad. without the prior consert of the Mortgagee, and
should the Mortusvor so ctonmtrer stch premises. the Mortgagee may. at its option. delare the irdebtadness hereby secured to
inznediatedly due aed pasvable and may fstitute any proveedings necessary to celbat said indebtedress.

9. That shoul the Mottzagor alinate the mortzaged premises by Contract of Sake, Bord for Title, or Dexd of Conveyance. and
the within morteaze indebtelness is not paid in [l the Mortzagor or his Purchaser shall be required to Bile with the Association an
application for an assumpton of the motteage indebtadiass, pay the reasonable (st as required hy the Asswiation for provessing the
assumption Lurnish the Associstion with a copy of the Contract of Sale, Bord for Title, or Dhed of Comesance, aml have the interest
rate on the Jan balarce existing at the tune of tracsfer modificd by frcreasing the interest rite on the seid lan balance to the mari-
mum tate por arnum peretted to be charoed at that time by apphoabde Soeith Carcelina hiw, or a beeer indrease in interest rate as may
be detennined Ly the Assaciation. The Association will notify the Mortzacor or his purchaser of the rew interest rate and monthly pay-
meenits, arad swill ] Bime o pew passteck. Shoukl the Mortgager, or kis Purchacr. Fol to comph with the provisions of the within
parawraph the Mortzasee. 2t its option. may delize the indebtedness herehy sevured to be mumaluately due ared parable and may
irstitute any proceedings pecessary to colladt sabl indebtedress.

10. That shoul the Mortgagor f2d to make pavments of prircipal and intered as due on the promissary note and the same shall be
utpaid for a period of thirty {30) davs or if there should be any Falire to cotaply with arsd abide by any by-laws or the charter of
the Mortzaoee. or any stipelations st ont in this mertzage. the Mortvacee ot its option may write to the Mortzagor at his 1ast known
aldress giving him thitty (30) davs in which to retify the aid defanlt and shonkl the Martzagor fal to rectify aibl defanlt within the
aaid thirty davs, the Mottzagee, mas, at its option, irmeease the intersst rate on the loan Lalvwe for the romaining term of the loan or
for 2 lesser term o the manimnm rate per annum penmitted to be clarsed ot that e Ty applaalle Soath Crelina biw, or a Jesser
ircrease vate as may be determinad by the Asexiation. The menthly pavments witl be adinatad accendingdy,

11. That should the Mortaazor £211 to make pavients of priccipal amnd irterest o dee on the promsasty tote and Jdoukd any monthly
installine nt bevome past die for a preaiced in exeess of 13 davs, the Mortzazoe oy collect 2 "Lte hrge”™ not to ewead an amourit
equal to five (377 ) per contum of any suh past Jdue instaitnent in order to cover the extra expense itnident ta the hardling of such
delitejuent paymerds.

12. That the Mortzazor hereby assivns to the Mortzacee. its sucoessors el assicns all the rents issues. amd prefits accaiing from
the mortzaced premises. retaining the rreht o collet the same so lons e the debt herehy secnnal is et a0 arrears of paymeat. hut
should any part of the prircipal indebtadress, or irterest, taves, or fie menpae premivms. Te past due and urpaid. the Mortzagee
may without potice of further proceadings take ener the morteaged proziv~ i they shall Le aconpial by a tenant or tenants ars}
coliect said rents and profits azal apply the ame to the indebtodness herely wounsd, withost Talality to account for amything more
than the cents and profits actually colfected. less the cont of collection ard any tenant i anthoriral npon reguast by Modzance. to
make all rental pavments diret to the Moartoazee withont lialality to the Meatcacor, until satific] to the contrany by the Moarteagee,
and shoul] sab! premises at the time of sich defanlt be ovcnpiod by the: Mortmazor, the Motazes nay apply to the Judze of the
County Court or to any Judge of the Comt of Common Pleas who shall e resider t or prosiding in the connty Horesaid for the appoint-
ment of a receiver with anthority to take posw-sion of said premises ard el t ek rents el profitss apphine il rents, after pay-
ing the cost of colkdtion, to the mortecare Jobt withont lability th aceonnt for amvthing ore than the rerts and prolits actmally

collected.

13. That the Morteagee. at its option, may require the Matzagor to pay ta the Mortzazee, on the first day of each month until the
rote secured herehy is fully paid, the following sums in addition to the prvments of principal amd interet provided in il pote: a sum
epnl to the preminms that will reat bevome due and pavalle on pobicics of reatmze maranty insurarce (f appliable), fire and other

7ard insurance covering the mortgaged property. plus tave and assessnirnds neat Jue vn the gestzeze! promises Call as estimated by
the Maortwasee) Yess all sums already paid therefor. divided Ly the roimler of nanths to «(Jygre Fe fore ore 1aonth prion to the date when
sxch preminms. taves. and assessments will be due and pavable, such s to e Le B By Morteagzee to pay “i'T preminms, taves and
spovial assessments. Shoull these payments evoved the amount of pavmients actmally made T the Mortzugee for tiwes, assessnents. or
irarrarce premiums, the exoess may be cradited by the Morteazee an snbseguent praments 1 be iaele B the Mortzazor: af, however,
said snms shall e inafficient to make said povments when the same sholl becons e and poalle. the Mortzazor <hafl pay to the
Moitzager any amonnds recesary to make up the deficier<y. The Mortevgor frrthar avees that at the el of e vears from the date
hereof. Mottoawer mav, at its option. apply for remwal of morteage coaranty or sinslar inavre oo G applicabled waering the halirce
then temndning Jue on the mortzaze debt and the Mortuagor mav, at ite option, pov the dnche preminea roguizal for the repaining
vears of the term or the Mortzacee may pav such preminm aed add the <aome to the ontcise St in which exent the Marteazor shall
repay to Mortoacer onch premisna paavmernt. with intereat at the rate speuifind in odd promiseny rotes i ol monthly installments
over the remaining payent ponod.
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